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● Explain the difference between gross income and net income 
● Understand the importance of using net income when budgeting 
● Discuss the 50-20-30 rule and other budgeting strategies to use when 

creating a budget and to save money 
● Create a salary-based budget



       W

Question Starter:

What is one of the first steps you must 
take before creating a budget?



Instructions: Click on the How to Create a Budget 
link and complete questions and activities on 

sections 1-4

How to Create a Budget

https://docs.google.com/document/d/1KSXOdefeoKD3uvbk13WmLFxBhJ094Dg7r4zkXEcpChI/edit#


Exit Ticket and answer to Starter Question:

Figure how much income you take home monthly (net 
income).


